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Exhibltlon Package Insurance Policy

This policy together with the enclosed Schedule and any endorsamants subsequently [ssued should be read as If they are ane document and form the contract between you and us. The Ping
An Exhibition Plan enroliment form and daclaration which you completed and provided to us has formed the basls of contract.

We shall insure you under those sections shown In the Schedule during the Perlods of insurance for which we have accepted your premium provide all the teams and conditions of the policy
are complied with.

Should you change any Information given on your endorsement form, please kesp us Informed Immedialely as the changes may affect our Insurance cover.
Please read the policy and Scheduls carefully, If they do not meet your needs retum them lo us.

MEANING OF WORDS

Cortaln words In the policy have specific meanings. These meaning are glven below.

Bodlly Injury

Death, Injury, lliness, diseass.

Damage

Accldental loss or destruction of or Damags to the property Insured.

Employee

Anyone who has enterad Into or works under a contract of employment with you as defined in the Employment Ordinance or appranticeship.
Excess

The amount shown in the policy for which you shell be responsible and which shall be daducted from the adjusted claim for any insured damage.
Exhibitlon

The exhibition shown in the Schedule.

Exhlbitlon Venue

The place where the insured exhibition is held including exhibition hall, shopplng mall or open area.

Hong Kong

The territorial limits of Hong Kong Special Administrative Region,

Insured Work

Setting up and demoiltion of booth for exhibition with a contract value not exceeding the amount stated in the schedule.

Money

Cash (notes and coins), postal orders, cheques, bankers’ drafis, bllls of exchange, unused units in postage stamp franking machines, postage stamps, revenue stamps, credit card, sales
vouchers, consumer redemption vouchers and glft tokens accepted by you, all perialning to the business and belonging to you.

Perlod of Insurance
That perlod for which we hava accepted your premium as stated in the Schedule.
Permanent Tota! Disabillty

Tota! and permenent disabillty to attend to your usual occupation or ant other occupation for which you are fitted by knowledge and tralning, which within twelve months of the date of the bodily
Injury Is proved to our eatlsfactlon to be permanent.

Property

All Properties belonging to you being used or displayed within the area of the booth including landlord's fixtures and fittings for which you are responsible and Tenant's Improvements,
Schedule

The schedule attached to and Incorporated in the policy of insurance.

Stock

Stodk in trade consisting of merchandise belonging to or in the custody of you whilst on the exhibition venue.

Temporary Total Disabllity

Total disablement certified by a registered medical practitioner which femporarily prevents you from engaging In or giving attention to your usual occupation.
Tenant's Improvement

Buliding improvements, alterations and betterments made al you expense to premises occupied by you.

We or us

China PIng An Insurance (Hong Kong) Company Limited

You

The person(s) or company named ae insured In the schedule.

SECTION 1 ~ Booth Setting

We shall indemnify you agalnst any damage to property or amount which you bacome legally liable to pay as compensation for an accident causing bodily injury to a person or damage to
property.

141 Materlal Damage

We shall indemnify you In respect of loss of or damage to the material of Insured work at the exhibition venus during the Period of Insurance arising from any cause whalsoevsr not hereinafter
excluded.
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We ghall not indemnity you in respact of that part of the Works which has been taken into use or occupation by you from the time of such taking Into use.
Provided that our total llability under this Section shall not exceed the Sum Insured shown In the Schedule for each item of the Insured Property.
Excluslons to Section 1.1

This section does nol cover.

114, loss or damage due to any fault, defect, error or omission in or fallure of any design plan or speclfication;

1.1.2, loss or damage due to defact In material or workmanship but this exception shall be limited to that part of Insured Property directly affected and shall not exclude loss or
damage to other parts of the insured Property resulting from an accldent due to such defect;

1.13. loss of or damage to any Item of machinery forming part of the Works or Constructional Plant due to its own explosion, mechanical or electrical breakdown or derangement
but this excluslon shall not be deemed to exclude damage to other parts of the Works or Constructional Plant arising ag a consequence of such exploslon, breakdown of
derangement;

1.14. Joss of Insured Property due to It being stolen or otherwise missing from the exhibition venue unless loss Is [dentifiable by the Insured with a specific occurrence;

1.1.5. loss of or damage to cash, bank notes, treasury notes, cheques, postal orders, money orders, tamps, deeds, bonds, bils of exchangs, promlgsory notes and sacurities;

1.1.8. lose of use, liquidated damages, peneiles, performance guarantess or other consequential losses;

1.1.7. loss of or damage dus to wear and tear, rust, mlidew or other deterioration due to gradually operating causes;

1.1.8. the cost of malntenance;

1.1.8. loss of or damage to any locomotive, waterbome vessel, aircraft or vehicle other than any land vehicle which ie used solely on the exhibition venue and which is not used on
any public road or public highway to which any road traffic legislation applies;

1.1.10. damage to tyres whilst attached to a vehicle of plant unless the vehicle or plant Is damaged at the same time;

1.1.11. loss or damage dus to cessation work whether total or parilal.

1.1.12. loss or damage that Is not unforeseen or accidental In nature.

1.1.13. known or ptanned construction, alteration or repalr work al venus.

1.1.14, the first HKD5,000 or 10% of loss whichever I8 the greater for each end every loss.

Condltions to Sectlon 1.1

1.1.15. in the case of damage which can bs repalred, the costs of necessary repairs without deduction for depreciation, however indemnification shall be limited to costs not
exceeding the actual value of the damaged property;

1.1.16. in the case of a total loss, the actual value of the Insured property immediately before the occurrence of the loss less salvage.

1.2 Llabliity to Third Parties

We shall Indemnify you In respect of ali sums which you wili become lsgally liable to pay for :-
. accidental death, bodlly injury, liness or disease suffered by any person arising out of Insured work;
. accidental loss or damage to physical property arising out of insured work.

Our Llabliity under this section of the Policy for all compensation payabls to any claimant or number of claimants in respecl of or arising out of all occurrences of a series consequent on or
attributlable to one original cause shall not exceed the limit of Indemnity spacified in the Schedule

In respect of any claim covered by thls Section of the Policy we shall in addition be liable for.

. all cosls and expenses of llligatlon recovered by any claimant agelnst you,

. all costs and expenses of litigation incurred by you with the written consent of us in reslsting any clalm.
The Insurance by this Saction shall apply to you and the contractor(s) you employed as If a separate policy had been issued to each party.

Provided always that our aggregate liabillty will not be Increased bayond the limit of indemnity stated in the Schedule. The maximum amount we shell pay for any one claim is also stated in the
schedule.

Excluslons to Section 1.2

This sectlon does not cover:

1.21. llabliity In respect of death, bodily injury, illness or disease sufiered by:
. any person employed by any Insured party for the purpose of executlon of the Insured work or any paris therecf, and
. any person to whom part or parts of the Insured work have been sub-contracted Including but not limited to self-employed sub-contraclors.
1.2.2, iabllity In respect of compensation clalmed from you by an Injured persen or dependent under any Employees Compenaation Leglstation;
1.23. llabillty resulting from or attributabls to or caused by the ownership or possession or use by or on your behalf of any locomotive, waterbome vessal, alrcraft, or vehicle other
than any land vehicle which is used solely on the contract Site and which Is not usad on any public road or public highway to which any Road Traffic Lepislation applies.
1.2.4. liability compulsorily Insurable under any leglslation governing the use of motor vehicle;
1.2.5. iability In respect of loss or damage to any building property or structure caused by or resulting from vibration or by the removal or weakening of support;
1.2.8. llabllity In respect of loss or damage to property belonging to or In the care, custody or control of you or your contractor(s);
127, llabllity In respect of loss or damage to permanent or temporary works or materials forming part of the Contract or contracts Insured under this Policy;
1.2.8. liabllity consequent upon any agreement by you to pay any sum by way of Indemnity or otherwise or predetermined penalties or liquidated damages imposed under any
contract enterad Into by you unless such liability would have attached also In the absance of such agreement, contractual penalty or liquidated damages.
1.2.9. liability In respect of known or plannsd consiructlon, alteration or repair work at venue.
1.2,10. the first HKD5,000 in respect of sach and avery third party property damage clalm.

SECTION 2 - Property durlng Exhlbltion
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We shall Indemnify you In respact of loss of or damage to the Insurad's conlent and stock Including exhibition material, display materials , fumiturs, fixtures and other fittings, machinery, plant
and other property being used or displayed within exhibltion venue.

Contents

Woe shall, at our optlon, pay lhe cost of relnstatement, repalr or replacement of contants on the exhibllion venue, or shall arrange for their replacement or for repalr work to be caried out
following damage not otherwise excluded by thie policy and within the period of insurance.

We shall pay the cost of reinstatement or replacement of contents to a condition simllar to but not batter nor more extenslve than its condition when new.
Wa shall deduct an amount for wear and tear if you do nol repalr or replace the contents.

We shall automnalically relnstate the sum insured from the date of payment of any clalms, provided that you pay the appropriale addilional premium, unless we Inform you In writing to the
contrary before payment |s made.

Stock
Wae shall pay the Invoice price of stock on the exhibilion venus following damege not otherwise excluded by this policy and withln the period of insurance

We shall automalically rainstate the sum Insured from the date of payment of any claims, provided that you pay the appropriate additional premlum, unless we inform you in wrillng to the
contrary bafore payment |s made.

24 Exclusions to Section 2 and lts Extenslons

The section does not cover

21.1. any damage to money (unless otherwise Insured hereundsr) securities and other negollable Instruments, works or art, jewellery ltem and it's related accessories, furs,
precious metals, precious stones, travel tickets, fixad glass, advertising signs (unless otherwise insured hereunder) or property more spaclfically insured elsewhere.

2.1.2. any mysterious disappearance, unexpiained loss or shortage discovered upon stocklaking or making of an Inventory.

2.1.3. any fraudulent or dishonest act by you or your partners, directors or employees (unless otherwise Insured hereunder).

2.1.4. any delay, loss of market, loss of use or consequential damage of any kind.

2.1.5. mallclous damage caused to or contributed by you or your partners, directors or Employees.

216 damage to any property slzed or confiscated by order of any public authority.

21.7. moblle phione owned by Insured or Insured's employees unless it is used as displayed ltem for exhibition purpose.

2.1.8. damage caused by wear and tear (except for Stock), gradusl deterloration, chewing scraiching, denting, chipping, tearing or foullng by pets, vermin, corrosion, riot, mildew,
fungus, atmospheric conditlons, the actlon of light, any process of haating, drying, cleaning, dyeing, alteratlon, repair or milsusge,

2.1.8. damage caused by mechanical or electrical breakdown or derangemant unless fire ensues and then only for the damage caused by such ensuing fire.

2.1.10. damags to automatic sprinkler systeme or associated control equipment (unless otherwise Insured hersunder)

2411, any living creaturs or plants unless It I specifically Insured under the Scheduls of Policy.

2.1.12. damage to stock by theft not accompanled by forcible and violent entry to or exit from the exhibition venue.

2.1.13. damage to cash registers caussd by theft.

21.14 :?err;age caused by adverse waalher Including typhoon signal No.3 or above , red or black thunderstorm and rain water damaging property or temporary structure In open

21,15, loss or damage caused by raln water In open area.

2,1.16. theegrzlm I—;KDZ0,000 or 20% of loss whichever la the greater In respect of each and every water damage, typhoon and windstorm clalm arising out of or In connection wilh

2.14.17. the first HKD20,000 or 20% of loss whichever Is the greater in respect of each and every damage occurred during non-exhibition hours In open area.

2.1.18. tha flrst HK$5,000 of each and every others loss.

Provision to Sectlon 2 and its lons

The maximum wa shalil pay In respect of this section Is the amount shown In the schadule for any one perlods of Insurance.

Exhibltion of watches and clocka will be subject to an arlicle limit of HKDS00 per Item.

For exhibition of fruits, flowers, landscape and plant, the cover under this section is restricted to fire only for the last two days of the period of Insurance.
Extenslons of Sectlon 2

2.2 Flxed Glass and advertising Signs

We shall pay the cost of.

replacing fixed glass in windows, doors, showcases, counters and shelves on the exhibltion booth including silvered, lettered, bent, omamental or other speclal glass which belong to you or for
which you are responslbls, s a result of accldental damage.

. boarding up until the glass In replaced.

. damage to booth front slgn board.
The maximum amount we shall pay in respect of any one occurrence le stated in pollcy scheduls.
The maximum amount we shall pay In total In any one perlods of Insurance is stated In policy scheduls.

Speclal E lons to E. lon 2.2

P

This extenslon does not cover

2,21, cracked or scratched glass.
222, damage resulting from repalrs or alterationa to the premises.
23 Removal of Dabris
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We shall pay the coss and expenses Incurred In the removel of debrls of contents and stock Insured under’lhls section following damage arising out of an event Insured under Section 2.
The maximurm amount we shall pay In respect of any one occurrence is stated in the policy scheduls.

No excess le applled under Section 2.3,

24 Money

We shall indemnify you agalnst, damags to money held In connaclion with the activity within Insured exhibition venue provided atways that all money on the exhibition booth must be kept In
securely locked safe, drawer, strongroom or cash reglster and whenever the exhibition booth are unatiended all keys to the safe, drawer, strongroom or cash regisier mist be removed from the

exhibltion booth.
The maximum amount we shall pay under Section 2.4 I8 HK$3,000.

Special Exclusions to Section 2.4

This extenslon doss not cover

241, damage from any unattended vehicle.

2.4.2. any shortage dus to any accounting error or omisslon or any depreclation In value.

243, damage arising outslde the Insured exhibltion venue.

244, damage resulting from a safe, strongroom or any type of locked device being opened by a key, duplicate key or combination cods unless such key or combination cods Is
oblalned by vlolence of the threat or viclence ta any person.

24.5. consaquential loss of any Kind.

2.4.8. damage more spacifically Insured under any other insurance.

247 damage 1o Money and cash registers caused by theft not accompanied by the use of forcible and violent means.

2.5 Personal Accldent

Wo shall pay the sum or sums &s set out In the Table of Bensfits If you or your directors, partners o smployes sustein bodily injury within 12 months of and as the result of fire, explosion,
robbery, hold-up or other violent and criminal assault whilst on the exhlbllion venue in connegtion with the exhlbition.

Table of Beneflt to Sactlon 2.6

Description Sum Insured

1. Death HK$50,000

2, Total loss of or loss of use of one or more limbs HK$50,000

3. Total loss of sight of one or both eyes HK$50,000

4, Parmanent Total Disability to attend to your usual HK$50,000
occupation or Business

5, Temporary Total Disabilllty to attend to your usual HK$250 per week up to
occupatlon or Business a maximum of 104 weeks

Condltlon to Sectlon 2.5

Wa shall not pay more than one benefit under benefit 1 to 4 for the same accurrencs for the same person, Upon payment of benefit 1, 2, 3 or 4, benefit & shall Inmediately be withdrawn
No Excess is applled under Section 2.5.

Section 3 - Inland Transit

We shall indemnity you against any damage to goods In translt Including displayed ltems and accessories used for exhibition (in the course of collection and dellvery anywhere within Hong
Kong and Guangdong Province, PRC by you or your employees) whether partlal or total, arising from external causes.

This section attaches from the time the goods hereby insured leave the warshouse for commencement of ihe transit and continuss in force In the ordinary coursa of transit Including Incldental
transit by craft and temporary ovemight storage of less than 24 hours untll the insured goods are deliverad directly to the exhibitlon venus, and vice versa.

Excluslons to Section 3

This section does not cover.

3.1 loss or damage caused by your Intentional act or fauit.

3.2 loss or damage falllng under the llabliity of the consignor.

33 loss or damage arising from the quality or shortage of the Insured goods prior to the attachment of thls insurance.

3.4 loss or damage arlsIng from normal logs, Inherent vice or nature of the insured goods, loss of market and/or delay In transit and any expenses arising therefrom.

35 loss or damage to property Insured whilst being left unattended or unexplained loss, mysterious disappearance nor loss or shortage disclosed upon taking Inventory.
3.8 loss destruction or damage whilst the proparty le temporarily housed in the course of transit for the purpose of storage making up packing or processing.

3.7 consequentlal loss,

3.8 the first HKD1,000 for sach and every loss.

Conditions to Section 3
It I8 your duty to attend to all matters as specified hersunder, falling which we reserve the right to reject your clalms for any loss it and when such fallure prejudices the rights of the Company:

3.9 you shall take delivary of the insurad goods in good time upon thelr amival at the port of destination named In the Policy. In the event of any damage to the goods, you shall
immediately apply for survay o the Survey andfor Settiing Agent stiputated In the Palicy. If your goods are found short In entlre package or packages or to show apparent
traces of damage, you shall obtaln from the carrler, bailes or olher relsvant authorilies certificate of loss or damage and/or short dslivery. Should the carrier, ballee or the
other relevant autharities be responsible for such shorlage or ge, you shall iodge a claim with them In writing.

3.10 you shall, and we may also, take responslble measures immedialely In salvaging the goods or preveniing or minimlzing a loss or damage thereto.
3.11 the fallowing documents should accompany any clalm hereunder made agalnst us:
. Origlnal Policy, Conslgnment Note, Invoice, Packing List, Welght Memo, certificate of Loss or Damage and/or Short Delivery, Survey Report, Statement of Claim.

4 if any third party Is involved, documents relative to pursuing recovery from such party should also be Included.

4
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an the goods In transit should be propery and customary packed with proper Inventory record.
Sectlon 4 ~ Publlc Liabllity
4.1 Llabllity to third partles

We shall Indemnlfy you against any amounis which you become legally llable to pay as compensation for an accldent causing bodlly njury to a person or damage to property occuming within
Hong Kong during the period of insurance In connectlon with the exhlbltion.

The maximum amount we shall pay for any clalm or clalms arlsing from one occurrence Including costs agreed by us In writing Is specified in the schedule.

to Sectlon4 and i{s E |

The section doss not cover any llabllity arising directly or Indirectly from:

4.1.1. bodlly Injury sustalned by any employes, director or pariner In the course of thelr employment In connection with the buelness

4.1.2 any advice, examination, prescription or treatment glven by you or of goods sold by you (unless otherwise Insured hereunder).

4.1.3. the cost of replacing, relnstating, rectifying, recalling or guaranteeing the performance of any goods sold, supplles, repaired serviced or of any work done by you In
connection with the exhibition.

414, property which Is leased, rented hired or lent to you or under the care, custody or control of you and any of your director, partner, employee.

4.1.5. fines, penaltles or llquldated damages.

4.1.6, any liabllty assumed under a contract or agreement.

41.7. the ownership, possession or use by you or on your behalf of any mechanically propalled vehicle or traller attached thereto or of a craft designed to lravel in , on or through

water, alr or space.
4.1.8. any act or omission which is Insured under any other pollcy.
This section does not cover the first HK$3,000 of any clalm In respect of Damage to third party’s property.

Spaclal Provision to Sectlon 4 and Its Extensl

The maximum amount we shall pay for any clalm or claims under this section arising from one event or cause is stated In policy Schedule Including cost agreed by In writing.
Extonslons of Section 4
4.2 Tenant's Liability

Wae shell indemnify you agalnst any amounts which you as tenant become legally liable to pay as compensation for damage to the premisas or to landlord's fixtures and filtings caused by an
event not excluded by Section 2 occurring during the perlod of Insurance connection with the exhibition.

The maximum amount We shall pay for any clalm or clalms arislng from one occurrence Is stated in policy Schedule Including cost agreed by In writing.
42 Food and Drink

Wa shall Indemnify you agalnst by amounts which you becoms legally llable to pay as compensation for bodlly injury arising solely and Independently from food or drink poisoning supplied free
of charge by you on the exhibltion venus In connection with the exhibition.

The meximum amount We shall pay for any claim or claims arlsing from one occurrence Is stated In policy Scheduls Including cost agreed by In writing.

Section 5 — Employses’ Compensation

Section 5 is only applicable If It is shown as belng operative In the schedule.

5.4 Employees' Compsensation

This sectlon must be effected with one or more sections of this poilcy.

We shall Indemnify you against your legal ilabliity to pay compeneation under common law or under the Employees' Compensation Ordinance In force at the inception or subsequent renewal of
tar:: ::sliecg'.for bodily injury sustalned bodlly Injury sustalned by your employae(s) arising out of and in the course of thelr emptoyment In connection with your businass plus claimants costs and
This Section covers resldents of Hong Kong only.

The maximum amount We shall pay for any one occurrence Is HK$ 100,000,000 Including cost agread by In writing.

Excluslons to Sectlon §

This section does not cover

5.1.1. your legal llabllity to contractors’ employees.

5.1.2. your legal libllity to any person who ls not an employes within the meaning of the Employees’ Compensation Crdinance.

5.1.3. any llablity assumed under a contract or agreement.

5.1.4. any llabliity arising from pneumoconlosis or nolse Induced deafness.

5.1.5. any fines or late payment charges which you may legally llable io pay.

5.1.6. If at the time any clalm arise under this section there be any other insurance covering the same llabllity, we shall not be liable to pay for such claim.
5.2 Change In the Ordlnance

In the event of any change In the Employees’ Compensation Ordinance, our lability under this section shall remain in force but limited to such sums We would have been liable for as If the
Ordinance had not been altered,

5.3 Avoldance of Cortaln Termes and Rights or Recovery

If We are obllged by the legislation to pay any amount which We would not otherwlsa liabls for under Lhis section you wlll repay the amount to us.

Speclal Conditlon to Section &

The name of every employes together with the emount of salary, wages and other eamings shall bs properly recorded end you shall at ali times ailow us to Inspect such records. If ithe amount

o paid shall differ from the amount on which the premium has been pald, the difference In premium shall be met by a further proportionate payment to us.

5
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MPE Contribution Endorsement
As condilion precedent to our llabllity, you hereby warrant to submit full Information of MPF contributions of all employees as requested by us. If there shall be dlscrepancy betwsen the
information submitted and as specified in the schedule of this policy, we ehail have the right, at its discratlon, to adjust clalms payment, request addltional premlum or cancel the policy.

Subject otherwise o tha Terms, exceptions and condltions of this pollcy.

General Conditions

1. Precautione

You will lake all reasonable steps to protect the property and prevent accldents, Badlly injury or Damage.

2, Changes In the risk

You must tell us of any change of clrcumstances after the commencement of the Insurance which will Increase the risk of bodlly Injury or damage.

3. Misrepresentation

If you or anyone acting on your behalf makes a claim under this policy knowing tha claim to be falss, we shall not pay the clalm and cover under the policy shall be forfelted.
4. Pollcy Cancellation

We have the right to cancel the pelicy of any section or part of it by glving 7 days notice in writing by registered lstter to your last known address and returning a rateable proportion of the
premium for the unexplred period from the date of cancellation.

You may terminate this Insurance &t any time with writlen notlce given to us, we shall retaln the premium according 1o the time the policy has been in force.
8. Subrogation

We are entitled to

. take the benefit of your rights against others before or after we have paid a clalm any may bring action In your name 1o snforce that right
. take cover the defence or ssttlament of a claim agalnst you by others.
8. Arbltration

It we admit liabllity for a claim but there is a dispute as to the amount to be pald, the dispute will be refarred to an arbitrator who will be eppolnted jolntly by you and us in accordance with the
law at the time.

7. Reclplent
It you die we will indemnity you legal personal representatives for any llability You had praviously Incurred during lhe pariod of Insurance provided that they comply with the terms of the policy.
8. Claims Procedures
8.1 Upon leaming of any circumslances likely lo give rlee lo 8 claim you must
. tell us as soon as reasonably and give us all the assistance We may reasonable require.

. report the damage to the police as soon as reasonably possible if such damage Is caused by theft or atlempted theft or by riot or civil, labour or political disturbances
or by vandals or mallclous psople.

. as soon as reasonably send to us any writ or summons issued against You

' supply at your own expense full detalls of the clalm in writing including any supporting evidence and information that We require within 30 days of the occurrence.
. take action to minimize the damage and to avold Interruptlon or interference of the business and to prevent further bodily injury or damage.

8.2 We shall have the right to enter the premises where the loss or damage has occurred and to take and keep possession of any of the property insured.

8.3 We shall have the right to settle a clalm by:

. cash payment.

. relr it or repl 1t of the property loss or damaged.
. repalr of the property damaged.
8.4 If we decide upon reinstatement, replacement or repair we shall do so in reasonable mannar but not necessarily to its exacl previous condltion or appearance.
8.5 We shall not spend on any one item more than its sum Insured.
8.8 We shall have the right to the saivage of any Insured property.
8.7 You must not admit, deny, negotiate or settle any claim without our written consent.
9. Othar Insurance

Apart from Section 5 of this pollcy, If at the time of any claim there I8 any other policy covering the same property or occurrence Insured by Ihls policy, we shall the liable only for our
proportlonate share.

If any other such policy has a provislon prevent It from contributing In {lke manner then our share of the claim shall be limlted to the proportion that the sum Ineured bears to the value of the

property insured.

10. Juriediction

This policy Is subject to the exclusive jurisdiction of Hong Kong and Is to be construed according to the laws of Hong Kong.
General Excluslons

This pollcy does not cover

1. any event arising from war, invasion, act of forelgn enemy, hostllites (whether war be declared or not), clvll war, rebetiion, revolution, insurraction, millitary force or coup.
2 sirike, riot, lock out, civil commotion or persons taking part In labour disturbances;

3 damage arlsing dlrectly from pressure waves caused by alrcraft and other aerial devices travellng to sonic or supersonic speeds.

4. any expense, consequentlal loss, legal llabllity or damage to any property dirsctly or Indirectly arleing from:

6
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. lonising radiation or contamination by radloactivity from any nuclear fuel or from nuclear waste from the combustion of nuclear fuel.
. the radloactive, toxic, explosive or other hazardous propertles of any nuclear assembly of nuclear component.
5, any damage or llabllity arising from pollution, contamination or seepags.
6. acts of terrorlsm commitied by a person or persons acting on behalf of or In connaction with any organization. For the purpose of this excluslon *tefrorism® means the use of
violence for political ends and Includes any use of violance for the putting of public or any section of the public in fear.
i7A HIV relaled iliness Including AIDS and/or any mutant devlatives or variallons thereof however caused or named.
8. motor vehicles or other mechanically or electrically propelled vehicles or accessories licensed for road use.
0. financlal or trading rigks Including financlal default or fallure, lack of support,
10. any existing clrcumstanice which may glve rise to a loss
11. any consequential loss/business interruption due to Infections disease.
12, any loss or damage caused by act of fraudulent or dishonesty.
13. damage to the property Insured caused by disappearance unexplained or invenlory shorlage misfiling or misplacing of information shortage in supply or delivery of materials
or shortage dus to clerical or accounting error.
14, mallcious damags of any kind.
15, any event, loss, damage or liabillty under the conditions of atteched Year 2000 Exclusion Clause |, 1I, Ill.
6. any event, loss, damage or Hlabllity under the condltions of attached Absolute Asbestos Exclusion.
17. any event, loss, damage or llabillty under the conditions of attached IT Clarificalion Condlilon.

Year 2000 Exclusion Clause |

This policy does not cover damags or consequential loss, cost, claim or expenses, whether preventative or otherwise of whatsosver nalure directly or indirectly caused by or consisting of or
arising from

1. any erasure, loss, distortion or corruption of information or data of any computer syslem or network, computer hardware or software, data processing equipment,
compulerized component, medla, microchlp, embedded chip, Integrated clrcult or simllar devices, or other records.

or

2. {he failure, malfunction or Inadequacy of any computer system or network, any compuler hardware or software, data processing equipment, computerized component, med!a,
microchip, embedded chip, Integrated clrcult or simllar devices, or other records whather ihe property of the Insured or not, and whether occurring before, during or afier the
year 2000

a. correctly to recognize any data as Its true calendar data

b. to capture save or retaln andfor correctly to manipulale, interprel or process any data or Information or command or Instruction as & result of ireating any data
otherwise than as its true calendar data

c. to capture save or retain or correctly to procass or Interpret any data or information as a result of the operation of any command which has been programmed Into
system or rk, especially an puter hardware or software, data processing equipment, computerized component, media, microchip, embedded
chip, Integrated clrcult or similar devicas, baing a command which causes erasure, loss, distortion or corruption of data or information or the Inability to capture save

rataln or correctly process such dala on or after any dale.

Year 2000 Exclusion Clauee Il

DAMAGE andlor CONSEQUENTIAL LOSS directly or Indirectly caused by or consisting of or arising from the fallure or Inability of any computer, data processing equipment or medla,
microchip, embedded chip, integrated circuit or similar devices or any computer software, whether the propsrty of the Insured or not, and whether occurring befors, during or after the year 2000

1. correctly to recognize any data as Its true calendar date
2, to capture save or retaln, and/or correctly to manipulate, interpret or process any data or information or command or Instruction as a result of treating any date
3. to capture save retain or correctly lo process any data as a result of the operation of any command which has been programmed into any computer software, belng a

command which causes the loss of dala or the Inabllity to capture such rataln or correctly to process such data on or after any date
Year 2000 Exclusion Clause Il
1. The Company shall not bs liable under this Policy In respact of any accident loss damage expenses or liabillty whensoaver occurting directly or Indirectly proximately or

remotely occasloned by contributed to by or lraceable to or arising out of or in connection with any Compuler System (as hereinafter defined) not being Year 2000 Compliant
(as hereinafter defined), whether such Computer System belongs to the Insured or not,

2. The Company further shall not be liable under this Policy In respect of any cost or expenses howsver or whensoever incurred for the comrection converslon renovation
rewriting or replacement of any Computer System, whether belonging to the Insured or not, so as to render such Computer System Year 2000 Compliant.

3, For the purposs of this Memorandum:

a a "Computer System" means any squipment Installation system device and/or medium and
any peripheral devices d tharato (Including microchips Infegrated circults and other components and parts forming part thereof of forming part of such attached
peripheral devices) for pi laling storing or relreving data electronically and the expresslon “Computer System” also includes or refers to any

hardware-and-software codes commands and instructions programmaed into or encoded In any part of or used In connection with the Computer System;
b. a computer sysiem Is deemed "not being Year 2000 Compllant” if for any reason whatsoever
it Is not capable of corectly recognizing any date as lts true calendar dale or capluring saving or retalning and/or correctly manipulating Interpreting or process and data or
Intormation or command or Instruction as a result of:
i. treating any date otherwise than as ite irue calendar date; or

il. the operatlon of any command which has been programmed Info any compuler hardware or software, being a command which causes the loss of data or the inability
ta caplure save retaln or correctly to process such data on or efter any dats.

4, In any action suit or other proceedings whera the Company alleges thal by reason of paragraph (1) or (2) of this Memorandum any accident loss damage expense or llabllity
is not Indemnifiable by this Policy, the burden of proving that such accldent loss damage expense or {abillty is Indemnifiable by this Pollcy shall be upon the Insured or any
other person claiming to be Indemnified.

5. Where this Memorandum Is at veriance with or inconslstent with any terms provislons or conditions of the Policy, this Memorandum shall take precedence and shall prevail.

Absolute Asbestos Exclusion
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It is agreed tha this Pollcy shall not apply

1 To any liablilty for proparty damage, personal Injury, sickness, disease, occupational disease, disabliity, shock, death, mental angulsh or mental Injury at any time arising out
of the manufacture of, mining of, uge of, sale of, Installation of, removal of, distribution of, or exposure 1o asbestos, asbestos products, asbestos fibers or asbestos dust;

2 To any obllgation of the insured to indemnify any party because of damages arising out of such property damage, personal Injury, slckness, disease, occupational disease,
dieabllity, shock, death, menta! angulsh or mental Injury at any time as a result of the manufacture of, mining of, use of, sale of, Installation of, removal of, dlstributlon of or
exposure to asbestos, asbestos products, asbestos fibers or asbestos dusl;

3 To any obligation to defend any sult or claim against the Insured alleging personal Injury, or property damage and seeking damages, If such suit or clalm arises from personal
Injury or property damage resulting from or contributed to, by any and all manufacture of, mining of, use of, sale of, Installation of, removal of, distribution of, or exposure to
asbestos, asbeslos products, asbestos fibars or ssbastos dust.

Further, should the underlylng limits become impalred or exhausted for ciaim(s)-payment(s) and/or loss adjustment expense(s) excluded by this endorsement, coverage provided by this policy
will not drop down over the Impaired or exhausted underying limits, however, the policy will continue to respond for covered claims In excess of the limlis stated In the declaration page as
underlylng.

IT Clarification Condttion
Property damage covered under this Agreement shall mean physical damage to the substance of property.

Physlcal damage to the substance of property shall not Include damage to data or sofiware, In particular any detrimental change In dats, software or computer programs that Is caused by a
deietion, a corruplion or a deformation of the original structure.

Consequently the following are excluded from this Agreement.

1 Loss of or damage to data or software, in parlicular any detrimental change In data, software or computer programs ihat ls caused by a delsllon, a cormuption or a deformatlon
of the original structure, and any business Interruption losses resulting from guch loss or damage,

Notwithstanding this excluslon, loss of or damage to data or software which Is the direct consequence of Insured physical damage to the substance of property shall be
covered.

2 Loss or damage resulting from an impalrment In the function, availability, range of use or accessibllity of data, software or computer programs, and any business
interruption losses resulting from such loss or damage.



