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We are pleased to get in touch should you have any enquiry regarding the captioned insurance.

Incorporated Owners Management Liability Insurance

EEUIFAHEERTRE

EEHAREHEEBE  » EEITIREAEREMERKE R REEGIFHIE » EsyrE ik
B 344 7)H 2007 4 8 HEET{% - BUNEE T BEUEMYIES (TR BB S B L E XTI EEREKE
JHEET REHET - 12011 £ 1 5 1 HiE - BUFEEfESEYERH (G =F R IR - ok
BORE XU FEE R H A EETHEEREE S =F R b7 -

The Incorporated Owners (“10”) and its management committee members are making day-
to-day building management decision. The Building Management Ordinance (Cap. 344) was revised
in August 2007. Since then, the government has provided a clearer guidance on the 10’s
management role and the IO and its management committee members are facing a heightened
management liability exposure. The Building Management (Third Party Risks Insurance) Regulation
has taken effect since 1 January 2011. It stipulates the mandatory requirement for the third party
risks insurance policy to be arranged by the 10.

EF I ZEE R HN B I EORETHVE AR - — BB R 2/ AT
BRMERS BCHIET TG EHIBCR - P s tEarats & e g % -

As the management liability exposure to the IO and its management committee members
are increasing, the litigation risk becomes much higher when they are alleged to have neglected or
neglected to perform duties or formulated inappropriate policies.

B S Orb (BB )V AR A T —#riiy T LB E B EORR o URIESE R ILE
EE R H R B RKEE R RV R AR BT Ry 5 HEE R E Y E g -

China Ping An Insurance (Hong Kong) Co., Ltd. has launched a brand new “Incorporated
Owners’ Management Liability Insurance” to protect the 10 and its management committee members
from the risk of claims arising from mistakes or negligent acts in making building management
decisions.

PR F B ORMESE £ 17 30EE S Bl B R FE S IR E S5 R P S < A A - DUksvE A ~ FOfg s
FBERNTRL -

The policy mainly protects the 10 and its management committee members for the
investigation costs, defence costs, settlements and damages awards resulting from a claim.

TRAKEFEAREREET - BEHAE - Sig L EBUNHERI S BT - IeE@aERZ - BfEHE
RIRPI B ET LR ~ IREHA TS AR - KEEBHEMZNETRE -

The sources of claims mainly come from building owners, property managers, visitors and
the relevant regulatory bodies. The allegations are wide-ranging including but not limited to financial
mismanagement, disputes with the property managers or misconduct related to building
maintenance etc.
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RERZE Policy Coverage Summary

EA{RE K Key Insuring Clauses:

Section A - Directors & Officers Liability Coverage

HEH - EZGRA R ERE

BEZGREEANET
Insured Persons

REEZ G E AR IR R E T g R B R MR E S (52
Bk EECMEZEZ G E BRI -

Pay on behalf of an Insured Person, Loss resulting from a Claim
first made against any Insured Person during the Policy Period,
except to the extent the Insured has been indemnified by the
Incorporated Owners for such Loss.

EEFEESE
Incorporated Owners
Reimbursement

REEE A R IR B TG B R MR E S [ 8% -
EREECMHEREEMEZE TGN E 2B -

Pay on behalf of the Incorporated Owners, Loss resulting from a
Claim first made against any Insured Person during the Policy
Period, for which the Incorporated Owners has indemnified or
agreed to indemnify such Insured Person.

Section B — Incorporated Owners Liability Coverage

HEZ - AEEERE

EEEE
Incorporated Owners Liability

REEE A1 b IR [ AE f2 VR B P S B 1825 - I B
'R B4 & HK$5,000,000 -

Pay on behalf of Incorporated Owners, Loss resulting from a
Claim first made against the Incorporated Owners during the
Policy Period, subject to sublimit of HK$5,000,000 in the annual
aggregate.

A

Investigation Costs

REEZGRELNREEHREHRT B HEE -
Pay Investigation Costs incurred by an Insured Person resulting
from an Investigation.

Section C — Crime Coverage

HEW - JUERE

JB3E
Crime

REEE LA E RIS R B E TGN E AR ET A 2UEE
ZHEBEBEL - BHE EIRAEFE HK$2,000,000 -

Pay the Incorporated Owners for Direct Financial Loss resulting
from any Dishonest Act committed by the Management
Committee Member, subject to sublimit of HK$2,000,000 in the
annual aggregate.

FEEREIMEER Key Exclusions:

ANBGE S ERK HABGESNMERLSIELZRE -

Bodily Injury and/or Property | Claim for bodily injury or property damage.

Damage

T A B 2 SO SR B (RS (B2 RIE -

Insolvency Claim arising out of insolvency or liquidation of the Incorporated

Owners or its inability to meet any debts
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Prior Known Facts

Claim arising out of any known claims or circumstances prior to
policy inception

HEERME
Professional Services

B =T A B E IR ATS [B R E -
Claim arising out of the Insured’s performance of professional
services for any third party.

PR
Cyber

PRAEEETT Ry (R EEH A B0 (0 P BB ) B 4 S G ({5 P S B 5
R SEER B TR )FTS [ &R IE -

Claim arising out of a Cyber Act (unauthorized or malicious use
of any computer system) or a Cyber Incident (error or omission
involving the use of any computer system).

PrEHm R R TR
COVID-19/Pandemic

FEHT AT SRR AT (A T R BUBURHERD ) AT S [ B R AE -
Claim arising out of COVID-19 or other pandemic as declared by
WHO or any government authority.

RIS E

Intellectual Property

HIRE M ARERERERTS (B2 RE -

Claim arising out of breach of any intellectual property rights

BEEE
Contractual Liability

GBRINERT » BRIEZ BRI GYNER M -
Claim arising out of any liability assumed under a contract,
unless such liability would attach in the absence of any contract.

SF S A8 (IR B2l For details, please refer to the actual policy wording.

HIEH - {Rk&FR%E Section A - Limit of Indemnity:

#5EI5— Option 1

HK$5,000,000
F—ZEEF ZET any one claim and in the aggregate

#E5 . Option 2

HK$10,000,000
F—ZEEFZET any one claim and in the aggregate

75815 = Option 3

HK$20,000,000
F—ZEEFZET any one claim and in the aggregate

#HEEE Policy Excess:

EZGHREMBAET
Insured Persons

EREEA T Nl

EEERE
Incorporated Owners
Reimbursement

HK$20,000 5—2/& any one claim

EEEE HK$20,000 5—2:{& any one claim
Incorporated Owners Liability

JB3E HK$20,000 & —7Z{& any one claim
Crime

{RIEEAIR Policy Period

Bi¥EE HHA#EET 12 @ H 12 months from the date to be agreed
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TREGTRZDRE BT 12 8 HrVEBE A R ELRE - FORRESIIH » SRR OR - J7fEfE -
The premium calculation is based on the management fee income in the past 12 months. The
premium is pre-agreed and no underwriting is required, which is convenient and simple.

{23 Premium Table

BE 12 [HAREEERA
Management fee income in
the past 12 months (HKS$)

HEPEE—
Section A Option 1
HK$5,000,000
F—REMEET any
one claim and in
the aggregate

HERRE
Section A Option 2
HK$10,000,000
B—REMRE any
one claim and in
the aggregate

BERREE=
Section A Option 3
HK$20,000,000
B—REMRE any
one claim and in
the aggregate

$0 - $5,000,000

HK$17,800.00

HK$21,100.00

HK$25,000.00

$5,000,001 - $10,000,000

HK$20,530.00

HK$26,700.00

HK$30,700.00

$10,000,001 - $25,000,000

HK$23,500.00

HK$30,700.00

HK$34,700.00

$25,000,001 - $35,000,000

HK$26,400.00

HK$33,400.00

HK$37,400.00

$35,000,001 - $50,000,000

HK$30,000.00

HK$40,000.00

HK$44,000.00

The above premium is not yet included IA Levy.
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Incorporated Owners Management Liability Application Form
EFUEEHERRERBRHER

I/IWe, on behalf of all INSURED and after having made full enquiries, make the following declarations:

(RN, EBEGR, ERATAZIREEL L&)

a) Name of the Incorporated Owners (10): (£ 3F 1725 A B4 F%:)

b) Address of Office: (MfhiF:)

¢) Annual Management Revenue in the past 12 months: (3825 12 {& H ‘& #Z i A ) HKD

d) Section A Policy Limit Selection: (4[] FF {5 B8 f-4E3884%:) 0 HKD5,000,000 /  HKD10,000,000 / T HKD20,000,000

e) Policy Effective Date: (fREEA:35 H #H:)

f) 1 am/we are not aware of any CLAIM, or circumstances which may give rise to a CLAIM, against the INSURED under any of the
proposed coverage as provided by this policy;

(RN WA EHENF R ZRE R AR R RE, S0 ATRES [EURERTEN)

g) 1/We agree to immediately, and before inception of the proposed insurance, inform the insurer:

(AN (G5 E R ILZI A Or B A AT R O )

(i) any change in the information provided to the insurer including but not limited to the financial position of the INSURED :
(ERARRATREEZ Bk 2 AR08, BFE2 0rE Z I HBIR)

(i) any alteration in the state or condition of the subject matter of the proposed insurance, including but not limited to any conduct
by us/me that results in such an alteration or has the effect of allowing such an alteration; and any CLAIM, or circumstances
that may give rise to a CLAIM, against the INSURED of which |/we becomes aware.

(ATt frbe 2 BB I RSB, AR & SR AT B 2 B 2 1T R A ()
ERIEZ B EAZ R et AT AR R 2R, 305 mTRES [ZCRERIEN)

IIWE on behalf of the INSURED declare that the statements and particulars in this Declaration are true and that no material
facts have been misstated or suppressed after enquiry. I/WE on behalf of the INSURED agree that should any of the
information given by us alter between the date of this Declaration and the inception date of the insurance to which this
proposal relates, I/WE will give immediate notice thereof. The undersigned agrees that this Declaration, together with any
other information supplied by us, shall form the basis of any contract of insurance effected thereon.

(BN (FERRZFEED, LEFRTIEFENSNEEER, CEZRIEIERRE S (S EEEILE
B%E 2 D ZREAN B, WA EMERKNE, AASDEUZBAAMAL F2ARRLEY, HEE
MERMt MR, SEREMEERZRRZMRE )

Principal of Insured: (AE 3 fE)

Signature: (ZF2) Date: (H Hf)

IMPORTANT NOTE: This document is not a policy of insurance. Please refer to the policy for the applicable terms, conditions and
exclusions.

EREI AVNMITIAIERE, B RFREER R R R, H 2R -
TP UEE 4848 AUTHORIZED AGENT / BROKER:
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IMPORTANT NOTES TO PROPOSER

Any other facts known to you which are likely to affect acceptance or assessment of the insurance cover you are
requesting must be disclosed. Should you have any doubt about what you should disclose, do not hesitate to ask
us or your insurance agent/broker. We recommend you keep a record (including copies of letters) for your future
reference of any additional information given. Providing correct answers and making sure we are informed is for
your own protection, as failure to disclose such information may mean that your policy will not provide you with the
cover you require and may even invalidate the policy altogether.

Personal Information collection Statement
The information you provide to us is collected to enable us to carry on insurance business and may be used for the
purpose of

e any insurance of financial related product or service or any alterations, variations, cancellation or renewal of
them
e any claims or analysis of it
and may be transferred to any related company or any other company carrying on insurance or reinsurance related
business or an intermediary or a claims or investigation; or other service provider providing services relevant to
insurance business; or any association or federation of insurance companies that exists or is formed from time to
time.

You have the right to obtain access to and to request correction of any personal information concerning yourself help
by China Ping An Insurance (Hong Kong) Company Limited. Requests for such access can be made to our Personal
Data (Privacy) Ordinance Compliance Officer.

Our company is committed to developing products to meet your personal insurance requirements. As you are a
valued customer of our company we will keep you informed of new products and services when they become
available. If you do not want to receive this information either now or in the future, please write and tell us.
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